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$OOPlQW RP YHUNVDPKHWHQ
%RVWDGVUlWWVI|UHQLQJHQ�%UI�.DUODWRUQHW�����lU�HWW�SULYDW�ERVWDGVI|UHWDJ�VRP�KDU�WLOO�V\IWH�DWW�IUlPMD�PHGOHPPDUQDV
HNRQRPLVND�LQWUHVVHQ�JHQRP�DWW�L�I|UHQLQJHQV�KXV�XSSOnWD�ERVWlGHU�I|U�ERHQGH�nW�PHGOHPPDUQD�I|U�Q\WWMDQGH�XWDQ
WLGVEHJUlQVQLQJ��8SSOnWHOVH�InU�lYHQ�RPIDWWD�PDUN�VRP�OLJJHU�L�DQVOXWQLQJ�WLOO�I|UHQLQJHQV�KXV��RP�PDUNHQ�VND
DQYlQGDV�VRP�NRPSOHPHQW�WLOO�ERVWlGHU�

%UI�.DUODWRUQHW�����lU�HQ�lNWD�ERVWDGVUlWWVI|UHQLQJ��6DPWOLJD�OlJHQKHWHU�lU�XSSOnWQD�PHG�ERVWDGVUlWW��)|UHQLQJHQ
UHJLVWUHUDGHV�GHQ����QRYHPEHU�������(NRQRPLVN�SODQ�UHJLVWUHUDGHV�KRV�%RODJVYHUNHW�GHQ���MXQL�������7LOOVWnQG�DWW
XSSOnWD�ERVWDGVUlWW�HUK|OOV�GHQ���MXOL������

)|UHQLQJHQ lJHU IDVWLJKHWHQ *|WHERUJ /LQGKROPHQ ����� VRP lU HQ �' IDVWLJKHW� 3n IDVWLJKHWHQ ILQQV ����VW\FNHQ
ERVWDGVUlWWVOlJHQKHWHU�RP�WRWDOW��������NYP��)|UHQLQJHQ�LQJnU�L�.DUODWRUQHWV�6DPIlOOLJKHWVI|UHQLQJ�VRP�I|UYDOWDU
JHPHQVDPKHWVDQOlJJQLQJDU�L�KXVHW�W�H[��JUXQG��VWRPPH��IDVDG��KLVVDU��JHPHQVDPKHWVXWU\PPHQ��PP�

)|UHQLQJHQ�LQJnU�VRP�HQ�GHO�L�.DUODWRUQHW�WLOOVDPPDQV�PHG�EO�D��\WWHUOLJDUH�WUH�DQGUD�ERVWDGVUlWWVI|UHQLQJDU�
lJDUOlJHQKHWHU�RFK�KRWHOO�

1XYDUDQGH�VWDGJDU�UHJLVWUHUDGHV�KRV�%RODJVYHUNHW�GHQ���RNWREHU������

)LQDQVLHULQJ
)|UHQLQJHQV�OnQ�lU�SODFHUDGH�KRV�1RUGHD�

)DVWLJKHWVI|UVlNULQJ
(WW�DYWDO�RP�JHPHQVDPW�ERVWDGVUlWWVWLOOlJJ�ILQQV�WHFNQDW�PHG�/lQVI|UVlNULQJDU�
)DVWLJKHWVI|UVlNULQJ lU WHFNQDG PHG HQ SDQHO DY I\UD I|UVlNULQJVERODJ �$OOLDQ]� 7U\JJ�+DQVD��&KXEE�(XURSHDQ RFK $,*��
)DVWLJKHWVI|UVlNULQJHQ WHFNQDV� RFK IDNWXUHUDV WLOO I|UHQLQJHQ� DY VDPIlOOLJKHWHQ�

'n�PDMRULWHWHQ�DY�I|UHQLQJHQV�XQGHUKnOOVEHKRY�OLJJHU�LQRP�.DUODWRUQHWV�6DPIlOOLJKHWVI|UHQLQJV�DQVYDU I|U
JHPHQVDPKHWVDQOlJJQLQJDUV�XQGHUKnOO�LQYlQWDU�I|UHQLQJHQ�GHQ�XQGHUKnOOVSODQ�VRP�.DUODWRUQHWV�6DPIlOOLJKHWVI|UHQLQJ
VNDOO�WD�IUDP�XQGHU�nUHW��1lU�GHUDV�XQGHUKnOOVSODQ�lU�Sn�SODWV�NDQ�XWJnQJVSXQNW�WDV�L�GHQQD�I|U�VnYlO�DYVlWWQLQJ�I|U
XQGHUKnOO�VRP�I|U�UHOHYDQW�UHGRYLVQLQJVPlVVLJ�NRPSRQHQWLQGHOQLQJ��DY�IDVWLJKHWHQ��,�DYYDNWDQ�Sn�GHWWD�VNHU�VnYlO
DYVlWWQLQJ�WLOO�IRQG�I|U�\WWUH�XQGHUKnOO�VRP�DYVNULYQLQJ�HQOLJW�HNRQRPLVN�SODQ�

$YWDO
7HNQLVN I|UYDOWDUH lU 2SWLPDO 6HUYLFH IUnQ RFK PHG �����������

(NRQRPLVN I|UYDOWDUH lU (NRQRPLSDUWQHU 1�$� $%�

$YWDO lU WHFNQDW PHG &ODULRQ +RWHO .DUODWRUQHW I|U WLOOJnQJ WLOO J\P I|U I|UHQLQJHQV PHGOHPPDU�

1\WWMDQGHUlWWVDYWDO�I|U�JDUDJH� RFK SDUNHULQJVSODWVHU lU WHFNQDW PHG .6 *DUDJH $%�

$YWDO RP GULIWPHGLD RFK Q\WWMDQGHUlWW WLOO IDVWLJKHW lU WHFNQDW PHG .DUODVWDGHQ 0HGLD $%�

)|UHQLQJHQV�DYWDO�PHG�HQWUHSUHQ|UHQ�RPIDWWDU�IHP�nUV�JDUDQWL�
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0HGOHPVLQIRUPDWLRQ
gYHUOnWHOVHU
8QGHU�nUHW�KDU����VW�|YHUOnWHOVHU�VNHWW�

0HGOHPPDU
$QWDOHW PHGOHPPDU YLG UlNHQVNDSVnUHWV E|UMDQ YDU ��� VW�
$QWDOHW PHGOHPPDU SHU UlNHQVNDSVnUHWV XWJnQJ YDU ��� VW�

6W\UHOVH
6W\UHOVHQ KDU IUDP WLOO RUGLQDULH I|UHQLQJVVWlPPDQ EHVWnWW DY�
� 3DWULN /LQGVWU|P� RUGLQDULH OHGDPRW� RUGI|UDQGH
� .HUVWLQ %UROpQ� RUGLQDULH OHGDPRW
�����0DULH�*HGGD��RUGLQDULH�OHGDPRW
� 2VFDU 7DXEH� RUGLQDULH OHGDPRW

'HQ�DNWXHOOD�VW\UHOVHQ�EHVWnU�SHU�ERNVOXWVGDWXP�DY�
� .ULVWRIHU :HLOHU� RUGI|UDQGH
�����+DGLV�0RJKDGGDP��OHGDPRW
� 3HU +DJEHUJ� OHGDPRW
�����-HVVLFD�-DUOVGRWWHU�1LOLVVH��OHGDPRW
�����)UHGULN�-RKDQVVRQ��OHGDPRW
�����0DUZD�0DNGHVL��OHGDPRW
� -|UJHQ 3HUVVRQ� OHGDPRW
� -RKDQ $ODQGHU� VXSSOHDQW
�����*RFH�*UXMRVNL��VXSSOHDQW
�����0DULD�0DNGHVL��VXSSOHDQW��DYVDGH�VLJ�XSSGUDJHW������������

6W\UHOVHQ KDU KnOOLW �� VW VDPPDQWUlGHQ� YDUDY HWW NRQVWLWXHUDQGH� VRP SURWRNROOI|UWV�
2UGLQDULH�I|UHQLQJVVWlPPD�K|OOV�GHQ����MXQL������

)|UHQLQJHQV�ILUPD�KDU�WHFNQDWV��I|UXWRP�DY�VW\UHOVHQ��DY�OHGDP|WHUQD�WYn�L�I|UHQLQJ�

5HYLVRUHU
([WHUQ� DXNWRULVHUDG UHYLVRU KDU YDULW 0DJQXV 1\PDQ Sn 0DJQXV 1\PDQ 5HYLVLRQ $%�

9lVHQWOLJD KlQGHOVHU
(NRQRPL
cUVDYJLIWHQ K|MGHV PHG ��� GHQ � IHEUXDUL ����� 6HUYLFHDYJLIWHQ OlPQDGHV RI|UlQGUDG�

)|U������KDU�VW\UHOVHQ�EHVOXWDW�RP�HQ�K|MQLQJ�DY�nUVDYJLIWHQ�PHG����IUnQ�RFK�PHG�GHQ���MDQXDUL������ 6HUYLFHDYJLIWHQ
OlPQDV�RI|UlQGUDG�

cWHUVWlOODQGH HIWHU YDWWHQOlFND LQNOXVLYH HUKnOODQGH DY I|UVlNULQJVHUVlWWQLQJ�

gYULJD�KlQGHOVHU
$QVOXWLW I|UHQLQJHQ WLOO %RVWDGVUlWWHUQD VRP lU 6YHULJHV VW|UVWD RFK lOGVWD RUJDQLVDWLRQ I|U ERVWDGVUlWWVI|UHQLQJDU�
6NDSDW�HQ�W\GOLJ�VWUXNWXU�RFK�HWDEOHUDW�HQ�IXQJHUDQGH�LQIRUPDWLRQVNDQDO�I|U�PHGOHPPDUQD�L�I|UHQLQJHQV�DSS�
3+0�GLJLWDO��VDPW�nWHUVWlOOW�ERHQGHSlUPHQ�
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(WDEOHUDW�I|UHQLQJV|YHUVNULGDQGH�DUEHWVJUXSSHU�DYVHHQGH�EODQG�DQQDW�VlNHUKHW��SDVVDJHV\VWHP�RFK�KLVVDU�PHQ�RFNVn
I|U�JHPHQVDPW�EUHGEDQG��JUXSSDYWDO��

,QLWLHUDW�NRQWDNW�RFK�GLDORJ�PHG�SROLVHQ�I|U�DWW�HWDEOHUD�RFK�I|UGMXSD�VDPYHUNDQ�

,QOHWW�GLDORJ�PHG�&ODULRQ�+RWHO��.DUODWRUQHW�I|U�DWW�VWlUND�VDPDUEHWHW�NULQJ�JHPHQVDPPD�IUnJRU�H[HPSHOYLV
SDVVDJHO|VQLQJDU�VDPW�HUEMXGDQGHQ�WLOO�ERHQGH�L�.DUODWRUQHW�

)/(5c56g9(56,.7

%HORSSHQ�L�IOHUnUV|YHUVLNWHQ�lU�DQJLYQD�L�WXVHQWDO�NURQRU�RP�LQWH�DQQDW�DQJHV�

1HWWRRPVlWWQLQJ
5HVXOWDW HIWHU ILQDQVLHOOD SRVWHU
6ROLGLWHW��
cUVDYJLIW� LQNO VHUYLFHDYJLIW SHU NYP XSSOnWHQ ERVWDGVUlWW
cUVDYJLIWHUQDV DQGHO L SURFHQW DY WRWDOD U|UHOVHLQWlNWHU
6NXOGVlWWQLQJ��NU��SHU�NYDGUDWPHWHU
6NXOGVlWWQLQJ��NU��SHU�NYP�XSSOnWHQ�PHG�ERVWDGVUlWW
(QHUJLNRVWQDG��NU��SHU�NYDGUDWPHWHU
6SDUDQGH��NU��SHU�NYDGUDWPHWHU
5lQWHNlQVOLJKHW��

833/<61,1* 9,' )g5/867
)|UHQLQJHQ�UHGRYLVDU�HWW�QHJDWLYW�UHVXOWDW�I|U�UlNHQVNDSVnUHW��'HWWD�lU�IUlPVW�HQ�ERNI|ULQJVWHNQLVN�HIIHNW�DY�OLQMlUD
DYVNULYQLQJDU�Sn�E\JJQDGHQ��'n�DYVNULYQLQJDU�LQWH�SnYHUNDU�I|UHQLQJHQV�OLNYLGLWHW��NDVVDIO|GH��RFK�DPRUWHULQJDU�VNHU
HQOLJW�SODQ��lU�I|UHQLQJHQV�HNRQRPLVND�VWlOOQLQJ�DOOWMlPW�JRG�RFK�GHW�QHJDWLYD�UHVXOWDWHW�U\PV�LQRP�DYVNULYQLQJDUQDV
UDP�

)g5b1'5,1*$5 , (*(7 .$3,7$/

%HORSS�YLG�nUHWV�LQJnQJ
5HVXOWDWGLVSRVLWLRQ HQOLJW I|UHQLQJVVWlPPDQ�
%DODQVHUDV�L�Q\�UlNQLQJ
DYVlWWQLQJ�\WWUH�IRQG
cUHWV UHVXOWDW
%HORSS YLG nUHWV XWJnQJ
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5(68/7$7',6326,7,21

0HGHO DWW GLVSRQHUD�
%DODQVHUDW�UHVXOWDW
cUHWV UHVXOWDW
6XPPD

)|UVODJ WLOO GLVSRVLWLRQ�
$YVlWWQLQJ WLOO XQGHUKnOOVOIRQG
%DODQVHUDV�L�Q\�UlNQLQJ
6XPPD

%RODJHWV�UHVXOWDW�RFK�VWlOOQLQJ�IUDPJnU�DY�HIWHUI|OMDQGH�UHVXOWDW� RFK�EDODQVUlNQLQJ�PHG�QRWHU�
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5|UHOVHLQWlNWHU� ODJHUI|UlQGULQJ P�P�
1HWWRRPVlWWQLQJ
gYULJD�U|UHOVHLQWlNWHU
6XPPD U|UHOVHLQWlNWHU� ODJHUI|UlQGULQJDU P�P�

5|UHOVHNRVWQDGHU
'ULIWVNRVWQDGHU
gYULJD�H[WHUQD�NRVWQDGHU
3HUVRQDONRVWQDGHU
$YVNULYQLQJDU DY PDWHULHOOD DQOlJJQLQJVWLOOJnQJDU
6XPPD U|UHOVHNRVWQDGHU

5|UHOVHUHVXOWDW

)LQDQVLHOOD�SRVWHU
5lQWHLQWlNWHU�RFK�OLNQDQGH�UHVXOWDWSRVWHU
5lQWHNRVWQDGHU�RFK�OLNQDQGH�UHVXOWDWSRVWHU
6XPPD�ILQDQVLHOOD�SRVWHU

5HVXOWDW HIWHU ILQDQVLHOOD SRVWHU

5HVXOWDW I|UH VNDWW

cUHWV UHVXOWDW
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$QOlJJQLQJVWLOOJnQJDU
0DWHULHOOD DQOlJJQLQJVWLOOJnQJDU
%\JJQDGHU�RFK�PDUN
6XPPD PDWHULHOOD DQOlJJQLQJVWLOOJnQJDU

6XPPD�DQOlJJQLQJVWLOOJnQJDU

2PVlWWQLQJVWLOOJnQJDU
.RUWIULVWLJD IRUGULQJDU
.XQGIRUGULQJDU
gYULJD�IRUGULQJDU
)|UXWEHWDOGD�NRVWQDGHU�RFK�XSSOXSQD�LQWlNWHU
6XPPD NRUWIULVWLJD IRUGULQJDU

.DVVD RFK EDQN

.DVVD�RFK�EDQN
6XPPD NDVVD RFK EDQN

6XPPD�RPVlWWQLQJVWLOOJnQJDU

6800$ 7,//*c1*$5
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(JHW�NDSLWDO
%XQGHW HJHW NDSLWDO
0HGOHPVLQVDWVHU
)RQG�I|U�\WWUH�XQGHUKnOO
6XPPD EXQGHW HJHW NDSLWDO

)ULWW HJHW NDSLWDO
%DODQVHUDW�UHVXOWDW
cUHWV UHVXOWDW
6XPPD IULWW HJHW NDSLWDO

6XPPD�HJHW�NDSLWDO

/nQJIULVWLJD�VNXOGHU
gYULJD�VNXOGHU�WLOO�NUHGLWLQVWLWXW

6XPPD�OnQJIULVWLJD�VNXOGHU

.RUWIULVWLJD VNXOGHU
gYULJD�VNXOGHU�WLOO�NUHGLWLQVWLWXW
/HYHUDQW|UVVNXOGHU
$NWXHOOD VNDWWHVNXOGHU
gYULJD�VNXOGHU
8SSOXSQD�NRVWQDGHU�RFK�I|UXWEHWDOGD�LQWlNWHU

6XPPD NRUWIULVWLJD VNXOGHU

6800$ (*(7 .$3,7$/ 2&+ 6.8/'(5
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'HQ O|SDQGH YHUNVDPKHWHQ
5|UHOVHUHVXOWDW
-XVWHULQJDU�I|U�SRVWHU�VRP�LQWH�LQJnU�L�NDVVDIO|GHW��P�P�
� $YVNULYQLQJDU
(UODJG�UlQWD
.DVVDIO|GH IUnQ GHQ O|SDQGH YHUNVDPKHWHQ I|UH I|UlQGULQJDU
DY U|UHOVHNDSLWDO

)|UlQGULQJDU�L�U|UHOVHNDSLWDO
� gNQLQJ�²��0LQVNQLQJ����DY�U|UHOVHIRUGULQJDU
� gNQLQJ����0LQVNQLQJ�²��DY�U|UHOVHVNXOGHU

.DVVDIO|GH IUnQ GHQ O|SDQGH YHUNVDPKHWHQ

)LQDQVLHULQJVYHUNVDPKHWHQ
$PRUWHULQJ DY OnQ

.DVVDIO|GH IUnQ ILQDQVLHULQJVYHUNVDPKHWHQ

cUHWV NDVVDIO|GH

/LNYLGD PHGHO YLG nUHWV E|UMDQ
/LNYLGD PHGHO YLG nUHWV VOXW
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5HGRYLVQLQJV� RFK YlUGHULQJVSULQFLSHU

9DOW UHJHOYHUN
cUVUHGRYLVQLQJHQ KDU XSSUlWWDWV HQOLJW nUVUHGRYLVQLQJVODJHQ� %)1$5 ������� cUVUHGRYLVQLQJ RFK NRQFHUQUHGRYLVQLQJ
�.�� VDPW %)1$5 ������ .RPSOHWWHUDQGH XSSO\VQLQJDU P�P� L ERVWDGVUlWWVI|UHQLQJDUV nUVUHGRYLVQLQJ�

0DWHULHOOD�DQOlJJQLQJVWLOOJnQJDU

)|UHQLQJHQV�IDVWLJKHW�KDU������VNULYLWV�DY�HQOLJW�HNRQRPLVN�SODQ��(IWHUVRP�VDPIlOOLJKHWHQ�DQVYDUDU�I|U�GHQ�VW|UVWD�GHOHQ
DY�IDVWLJKHWHQV�NRPSRQHQWHU�EHK|YHU�GHVV�XQGHUKnOOVSODQ�IlUGLJVWlOODV�I|U�DWW�I|UHQLQJHQ�L�VLQ�WXU�VND�NXQQD�GHOD�XSS
VLQ�IDVWLJKHW��LQNOXVLYH�DQGHO�DY�JHPHQVDPKHWVDQOlJJQLQJDU��L�NRPSRQHQWHU�PHG�UHOHYDQWD�DYVNULYQLQJVWLGHU�
6DPIlOOLJKHWHQV�XQGHUKnOOVSODQ�VND�YDUD�NODU�XQGHU������

,QWlNWVUHGRYLVQLQJ
,QWlNWHU�ERNI|UV�L�GHQ�SHULRG�GH�DYVHU�RDYVHWW�QlU�EHWDOQLQJ�HOOHU�DYLVHULQJ�VNHWW�

/DWHQW�VNDWW
)|UHQLQJHQV IDVWLJKHW KDU I|UYlUYDWV YLD I|UYlUY DY HNRQRPLVN I|UHQLQJ VRP VHGDQ IXVLRQHUDWV� 7UDQVDNWLRQHQ�EHVNULYV�L
HNRQRPLVN�SODQ��/DWHQW�VNDWW�KlQI|UOLJ�WLOO�WUDQVDNWLRQHQ�UHDOLVHUDV�YLG�HQ�DY\WWULQJ�DY�IDVWLJKHWHQ��'n�I|UHQLQJHQV
lQGDPnO�lU�DWW�XSSOnWD�ERVWlGHU�I|U�Q\WWMDQGH�XWDQ�EHJUlQVQLQJ�L�WLGHQ�KDU�GHQQD�XSSVNMXWQD�VNDWWHVNXOG�HM�VNXOGI|UWV�L
EDODQVUlNQLQJHQ�

gYULJD XSSO\VQLQJDU

.DVVDIO|GHVDQDO\V

.DVVDIO|GHVDQDO\V�KDU�XSSUlWWDWV�HQOLJW�LQGLUHNW�PHWRG�

1\FNHOWDOVGHILQLWLRQHU
1HGDQ�GHILQLHUDV�Q\FNHOWDOHQ�L�I|UYDOWQLQJVEHUlWWHOVHQV�IOHUnUV|YHUVLNW�

6ROLGLWHW  -XVWHUDW HJHW NDSLWDO � 7RWDOW NDSLWDO
.RPPHQWDU� -XVWHUDW HJHW NDSLWDO EHUlNQDV VRP HJHW NDSLWDO SOXV ���� � DY REHVNDWWDGH UHVHUYHU�

cUVDYJLIW� LQNO VHUYLFHDYJLIW SHU NYP XSSOnWHQ ERVWDGVUlWW  cUVDYJLIWHU LQNOXVLYH GULIWVNRVWQDGHU VRP GHELWHUDV
PHGOHPPDUQD HIWHU I|UEUXNQLQJ� \WD XSSOnWHQ PHG ERVWDGVUlWW�

cUVDYJLIWHUQDV DQGHO L SURFHQW DY WRWDOD U|UHOVHLQWlNWHU  cUVDYJLIWHUQD � WRWDOD U|UHOVHLQWlNWHU

6NXOGVlWWQLQJ SHU NYDGUDWPHWHU  'H UlQWHElUDQGH VNXOGHUQD � \WDQ XSSOnWHQ PHG ERVWDGVUlWW RFK K\UHVUlWW
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cUVDYJLIWHUQDV LQQHKnOO

'ULIWVNRVWQDGHU

gYULJD H[WHUQD NRVWQDGHU

3HUVRQDO
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6NXOGVlWWQLQJ SHU NYP XSSOnWHQ PHG ERVWDGVUlWW  'H UlQWHElUDQGH VNXOGHUQD � \WDQ XSSOnWHQ PHG ERVWDGVUlWW

(QHUJLNRVWQDG SHU NYDGUDWPHWHU  .RVWQDG I|U XSSYlUPQLQJ� N\OD� HO RFK YDWWHQ � \WDQ XSSOnWHQ PHG ERVWDGVUlWW RFK
K\UHVUlWW
.RPPHQWDU� , NRVWQDGHQ LQJnU lYHQ NRVWQDGHU VRP YLGDUHGHELWHUDV�

6SDUDQGH SHU NYDGUDWPHWHU  MXVWHUDW UHVXOWDW � \WDQ XSSOnWHQ PHG ERVWDGVUlWW RFK K\UHVUlWW
.RPPHQWDU� -XVWHUDW UHVXOWDW EHUlNQDV HQOLJW I|OMDQGH�
cUHWV UHVXOWDW � nUHWV DYVNULYQLQJDU �nUHWV XWUDQJHULQJDU � NRVWQDGVI|UW SODQHUDW XQGHUKnOO

1RW

,�I|UHQLQJHQV�nUVDYJLIWHU�LQJnU�YlUPH�RFK�N\OD�VDPW�,0'�DY�KXVKnOOVHO�RFK�I|UEUXNQLQJ�DY�YDWWHQ�YDUPYDWWHQ�I|UGHODW�Sn
%2$� , GHQ REOLJDWRULVND VHUYLFHDYJLIWHQ LQJnU lYHQ FRQFLHUJHWMlQVW� URQGHULQJ RFK J\P�

1RW

(O
9lUPH�N\OD
9DWWHQ
6SULQNOHU�VRSVXJ
6DPIlOOLJKHWVDYJLIW

1RW

)|UVlNULQJDU
6MlOYULVNHU
*\P
)|UYDOWQLQJ�RFK�DGPLQLVWUDWLRQ
gYULJD�H[WHUQD�NRVWQDGHU
6W\UHOVHDUYRGHQ

1RW

)|UHQLQJHQ KDU LQJHQ DQVWlOOG SHUVRQDO� 3HUVRQDONRVWQDGHQ lU KlQI|UOLJ WLOO VRFLDOD DYJLIWHU I|U VW\UHOVHDUYRGHQ�
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%\JJQDGHU RFK PDUN

)|UXWEHWDOGD NRVWQDGHU RFK XSSOXSQD LQWlNWHU

)|UIDOORWLG VNXOGHU
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1RW

,QJnHQGH�DQVNDIIQLQJVYlUGHQ
)|UlQGULQJDU DY DQVNDIIQLQJVYlUGHQ
2PNODVVLILFHULQJ�WLOO�NDVVD�HQO��HNRQRPLVN�SODQ
8WJnHQGH�DQVNDIIQLQJVYlUGHQ

)|UlQGULQJDU DY DYVNULYQLQJDU
cUHWV DYVNULYQLQJDU
8WJnHQGH�DYVNULYQLQJDU

5HGRYLVDW YlUGH

7D[HULQJVYlUGHQ

7D[HULQJVYlUGH E\JJQDG� �����������NU
7D[HULQJVYlUGH PDUN� �����������NU

1RW

)|UXWEHWDOGD�I|UVlNULQJVSUHPLHU
gYULJD�I|UXWEHWDOGD�NRVWQDGHU
8SSOXSHQ�LQWlNW�HO�YDWWHQ
6XPPD I|UXWEHWDOGD NRVWQDGHU RFK XSSOXSQD LQWlNWHU

1RW

gYULJD VNXOGHU WLOO NUHGLWLQVWLWXW
/nQ�1RUGHD

)|UHQLQJHQ�KDU�I\UD�OLND�VWRUD�OnQ�KRV�1RUGHD�PHG�I|OMDQGH�ELQGQLQJVWLGHU�
�nU� �����������������
�nU� ������������������
�nU� ������������������
�nU� ������������������

/nQHW�PHG�I|UIDOORGDJ������������lU�L�VLQ�KHOKHW�NODVVLILFHUDW�VRP�NRUWIULVWLJW�OnQ�Gn�GHW�I|UIDOOHU LQRP����PnQDGHU�IUnQ
ERNVOXWVGDJHQ��/nQHW�NRPPHU�DWW�SODFHUDV�RP�PHG�Q\�O|SWLG�
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8SSOXSQD NRVWQDGHU RFK I|UXWEHWDOGD LQWlNWHU

6WlOOGD VlNHUKHWHU

-|UJHQ 3HUVVRQ

-HVVLFD��-DUOVGRWWHU�1LOLVVH

0DUZD�0DNGHVL
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1RW

)|UXWEHWDOGD�PnQDGVDYJLIWHU
8SSOXSHQ�UlQWD�OnQ
8SSOXSHQ�NRVWQDG�PHGLD��HO�YDWWHQ�YlUPH�N\OD�
8SSOXSHQ�NRVWQDG�VDPIlOOLJKHW
8SSOXSHQ�NRVWQDG�FRQVLHUJH
8SSOXSHQ�NRVWQDG�WHNQLVN�I|UYDOWQLQJ
8SSOXSHQ�UHYLVLRQVNRVWQDG
8SSOXSQD�VW\UHOVHDUYRGHQ�LQNO�VRF�DYJ
6XPPD XSSOXSQD NRVWQDGHU RFK I|UXWEHWDOGD LQWlNWHU

1RW

)DVWLJKHWVLQWHFNQLQJDU

6XPPD VWlOOGD VlNHUKHWHU

'HQ�GDJ�nUVUHGRYLVQLQJHQV�VOXWOLJD�LQQHKnOO�EHVWlPGHV�����������

������
������

*|WHERUJ�GHQ�GDJ�VRP�IUDPJnU�DY�YnU�HOHNWURQLVND�XQGHUVNULIW

.ULVWRIHU :HLOHU

3HU +DJEHUJ

)UHGULN�-RKDQVVRQ

+DGLV�0RJKDGGDP

0LQ�UHYLVLRQVEHUlWWHOVH�KDU�OlPQDWV�GHQ�GDJ�VRP�IUDPJnU�DY�PLQ�HOHNWURQLVND�XQGHUVNULIW

0DJQXV�1\PDQ
$XNWRULVHUDG UHYLVRU
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